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Discover the Benefits of Risk Parity Investing

Despite recent progressin the theoretical analysis and practical applications of
risk parity, many important fundamental questions still need to be answered.
Risk Parity Fundamentals uses fundamental, quantitative, and historical
analysis to address these issues, such as:

- What are the macroeconomic dimensions of risk in risk parity portfolios?

- What are the appropriate risk premiumsin a risk parity portfolio?

- What are market environments in which risk parity might thrive or struggle?
- What istherole of leverage in a risk parity portfolio?

An experienced researcher and portfolio manager who coined the term "risk
parity," the author provides investors with a practical understanding of the risk
parity investment approach. Investors will gain insight into the merit of risk
parity aswell asthe practical and underlying aspects of risk parity investing.
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Despite recent progressin the theoretical analysis and practical applications of risk parity, many important
fundamental questions still need to be answered. Risk Parity Fundamentals uses fundamental, quantitative,
and historical analysisto address these issues, such as:

- What are the macroeconomic dimensions of risk in risk parity portfolios?

- What are the appropriate risk premiumsin a risk parity portfolio?

- What are market environments in which risk parity might thrive or struggle?
- What istherole of leverage in a risk parity portfolio?

An experienced researcher and portfolio manager who coined the term "risk parity,” the author provides
investors with a practical understanding of the risk parity investment approach. Investors will gain insight
into the merit of risk parity aswell as the practical and underlying aspects of risk parity investing.
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Editorial Review
Review

"Edward Qian has been a significant researcher and practitioner in the area of risk parity, with his efforts
extending further back than before he coined the term ‘risk parity.” Risk Parity Fundamentals should be on
the bookshelf of anyone considering or investing in multi-asset, risk-managed strategies like risk parity, both
as a cover-to-cover read and as a quick reference manual."

?Michael Campbell, MBA, CAIA, Deputy Chief Investment Officer, Workplace Safety and Insurance Board
(WSIB), Toronto, Canada

"Edward Qian’s book is a must-read for both risk parity investors and practitioners. For investors, it isthe
‘buyer’sguide’ of afinancial product category with lots of buzz, but not many structures. For practitioners, it
isaDIY book written by aleading practitioner and theorist. Skillfully illustrating complex mathematical
concepts through easy-to-understand analogies, Dr. Qian makes his investment insights available to both
guantitative and non-quantitative oriented audiences. Dr. Qian carefully examines many important debates
regarding risk parity investing and offers his insightful analyses. We can al learn something new from Dr.
Qian’swriting."

?Ronald Hua, Managing Director, Goldman Sachs Asset Managements

"Dr. Edward Qian, the inventor of the term ‘risk parity,” started to manage risk parity portfoliosin 20067 ong
before the strategy gained popularity in recent years. This book was based on a collection of essays for
investors that Dr. Qian wrote over the years. With additional effort, Dr. Qian turned it into a comprehensive
framework on multi-asset investment, a ready-to-use textbook for seriousinvestors. As an investor and then
aportfolio manager of risk rarity strategy, | find Dr. Qian’s book serves as a great reference. It's amust-have
for people who are interested in asset alocation and multi-asset investing, with rigorous theory as well as
real money management considerations.”

?Dr. Hua Fan, Senior Managing Director, Head of Fixed Income and Absolute Return Investment
Department, China Investment Corp

About the Author

Edward E. Qian, PhD, CFA, isthe chief investment officer and head of research of the Multi Asset Group
at PanAgora Asset Management. He was previously a postdoctoral researcher in astrophysics at the
University of Leiden in the Netherlands, and a National Science Foundation Postdoctoral Mathematical
Research Fellow at the Massachusetts I nstitute of Technology (MIT). Dr. Qian has made substantial
contributions to risk parity investment strategies and quantitative equity portfolio management. He coined
the term "risk parity" and pioneered the use of portfolio theory for evaluating alpha factors and constructing
multifactor models. He is the coauthor of the highly praised Chapman & Hall/CRC book Quantitative Equity
Portfolio Management: Modern Techniques and Applications. Dr. Qian earned a BS in mathematics from
Peking University and a PhD in applied mathematics from Florida State University.

Users Review

From reader reviews:



Algjandra Dunlap:

Book isto be different per grade. Book for children until finally adult are different content. As you may
know that book is very important usually. The book Risk Parity Fundamentals has been making you to know
about other understanding and of course you can take more information. It is very advantages for you. The
book Risk Parity Fundamentalsis not only giving you more new information but also being your friend when
you really feel bored. Y ou can spend your spend time to read your publication. Try to make relationship
together with the book Risk Parity Fundamentals. Y ou never really feel lose out for everything in case you
read some books.

AnnalLewis

This Risk Parity Fundamentals book is not really ordinary book, you have it then the world isin your hands.
The benefit you get by reading this book will be information inside this book incredible fresh, you will get
factswhich is getting deeper a person read alot of information you will get. This particular Risk Parity
Fundamental s without we realize teach the one who studying it become critical in contemplating and
analyzing. Don't possibly be worry Risk Parity Fundamentals can bring if you are and not make your
handbag space or bookshelves' turn out to be full because you can have it with your lovely laptop even
telephone. This Risk Parity Fundamentals having fine arrangement in word as well as layout, so you will not
truly feel uninterested in reading.

Betty Richey:

Often the book Risk Parity Fundamentals hasalot info on it. So when you make sure to read this book you
can get alot of gain. The book was authored by the very famous author. Mcdougal makes some research
previous to write this book. This specific book very easy to read you can get the point easily after scanning
this book.

Melinda McKinney:

A lot of people said that they feel bored when they reading areserve. They are directly felt that when they
get ahalf portions of the book. Y ou can choose the book Risk Parity Fundamentals to make your reading is
interesting. Y our own personal skill of reading proficiency is developing when you including reading. Try to
choose easy book to make you enjoy you just read it and mingle the idea about book and reading especialy.
It isto befirst opinion for you to like to wide open a book and read it. Beside that the reserve Risk Parity
Fundamentals can to be your brand new friend when you're experience alone and confuse with what must
you're doing of their time.
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