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In the economic debate, power is defined and studied mainly as an interpersonal
relation occurring out of perfect competition. This is a consequence of the
combination of methodological individualism and the assumption of competition
as a natural and everlasting coordinating mechanism, operating without any sort
of coercion. This methodology, however, is not adequate to analyze the forms of
social coercion that characterize capitalism.

Economics and Power criticizes the main theories of power developed in
economic literature, analyzing ultraliberal contractualism to radical political
economics, and ultimately suggesting a Marxist conception of power and
coercion in capitalism. Palermo’s ontological argument is rooted in the
philosophy of ‘critical realism’.This unique volume presents his main finding as
being that the essential coercive mechanism of capitalism is competition.
Capitalist power is not caused by a lack of competition, but by the central role it
plays in this mode of production. Following this, the chapters reconstruct a
Marxian conception of power where it is analyzed as a social relation and argues
that perfect competition does in fact exist under the disguise of capitalist power.
This book criticizes the construct of power and the underlying ideas surrounding
perfect competition.

This book is of interest to those who study political economy, as well as
economic theory and philosophy.
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In the economic debate, power is defined and studied mainly as an interpersonal relation occurring out of
perfect competition. This is a consequence of the combination of methodological individualism and the
assumption of competition as a natural and everlasting coordinating mechanism, operating without any sort
of coercion. This methodology, however, is not adequate to analyze the forms of social coercion that
characterize capitalism.

Economics and Power criticizes the main theories of power developed in economic literature, analyzing
ultraliberal contractualism to radical political economics, and ultimately suggesting a Marxist conception of
power and coercion in capitalism. Palermo’s ontological argument is rooted in the philosophy of ‘critical
realism’.This unique volume presents his main finding as being that the essential coercive mechanism of
capitalism is competition. Capitalist power is not caused by a lack of competition, but by the central role it
plays in this mode of production. Following this, the chapters reconstruct a Marxian conception of power
where it is analyzed as a social relation and argues that perfect competition does in fact exist under the
disguise of capitalist power. This book criticizes the construct of power and the underlying ideas surrounding
perfect competition.

This book is of interest to those who study political economy, as well as economic theory and philosophy.
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Editorial Review

About the Author

Giulio Palermo is Researcher in Economics at the University of Brescia, Italy.

Users Review

From reader reviews:

Matthew Segal:

Book will be written, printed, or created for everything. You can know everything you want by a book. Book
has a different type. As it is known to us that book is important thing to bring us around the world. Alongside
that you can your reading ability was fluently. A book Economics and Power: A Marxist critique (Routledge
Frontiers of Political Economy) will make you to become smarter. You can feel far more confidence if you
can know about almost everything. But some of you think which open or reading some sort of book make
you bored. It isn't make you fun. Why they may be thought like that? Have you searching for best book or
ideal book with you?

Curtis Locke:

This book untitled Economics and Power: A Marxist critique (Routledge Frontiers of Political Economy) to
be one of several books that best seller in this year, honestly, that is because when you read this book you
can get a lot of benefit into it. You will easily to buy this book in the book shop or you can order it through
online. The publisher on this book sells the e-book too. It makes you more easily to read this book, because
you can read this book in your Smartphone. So there is no reason for you to past this e-book from your list.

Nellie Ferguson:

Many people spending their moment by playing outside along with friends, fun activity together with family
or just watching TV the whole day. You can have new activity to invest your whole day by studying a book.
Ugh, ya think reading a book will surely hard because you have to take the book everywhere? It alright you
can have the e-book, getting everywhere you want in your Touch screen phone. Like Economics and Power:
A Marxist critique (Routledge Frontiers of Political Economy) which is keeping the e-book version. So , try
out this book? Let's find.

Mary Kidd:

On this era which is the greater man or who has ability in doing something more are more precious than
other. Do you want to become certainly one of it? It is just simple way to have that. What you need to do is



just spending your time not very much but quite enough to possess a look at some books. On the list of books
in the top list in your reading list is usually Economics and Power: A Marxist critique (Routledge Frontiers
of Political Economy). This book which is qualified as The Hungry Mountains can get you closer in turning
into precious person. By looking way up and review this book you can get many advantages.
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